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Fundamentals: 
Cash:  Mixed 
193K for Saturday, 1.960M for the week  
 
Cutout:  Firm 
Carcass:  $131.52 [All-time high $137.56 on July 18, 2014] 
  
CME Pork Cutout Index= $128.19, +$1.39 
Five-day average change= $1.20 
 
NET SALES:  24,300MT 
EXPORTS:  36,400MT 
 

DATE: Standard Margin Operating 
Index 

Est. Margin at vertically 
integrated operations 

June 3 $28.49 $126.55 
June 2 $28.83 $122.03 
June 1 $21.37 $116.42 

 
China Hog Price (6.4.2021):  16.95 yuan/kg, (0.30) yuan/kg 
Dalian (China) Live Hog September (6.4.2021): 20.09 yuan/kg, (0.69) yuan/kg 
  

 
 
 

 
 

JULY21 
(HEN21) 

AUG21 
(HEQ21) 

OCT21 
(HEV21) 

DEC21 
(HEZ21) 

2nd  $121.15 $119.10 $97.00 $88.00 
1st Resistance $120.40 CH $117.70 $96.20 $87.25 
Settlement $119.00 $117.00 $95.625 $86.475 
1st Support $118.05 $115.90 $94.90 $85.80 
2nd  $117.20 $115.10 $93.85 $84.65 
RSI (14) 65.39% 71.52% 70.00% 69.39% 
ATR (14) $2.14 $1.99 $1.31 $1.06 
ATM IV 26.70% 29.62% 27.13% 25.04% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Open Interest (preliminary) 
Contract Volume Total O/I Change O/I 
JUNE21 5,975 19,437 -306 
JULY21 14,311 72,847 -1,703 
AUG21 12,859 72,073 77 
OCT21 7,030 55,114 597 
DEC21 4,657 44,981 947 
FEB22 1,721 16,552 693 
Total 47,596 296,005 710 

 

Previous day most active options 
MONTH STRIKE PUT/CALL Volume 
JULY21 110 P 894 (82) 
JUNE21 118 C 610 500 
DEC21 90 C 548 543 
JUNE21 121 C 446 (253) 
DEC21 82 P 413 384 
JULY21 118 P 400 245 
AUG21 104 P 361 (200) 

PUTS:  6,260 337 (128,827 Open) 
CALLS:  5,737 1,285 (96,153 Open) 

https://www.nfcmarkets.com/nfc-research/
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NFCM Disclosure Statement 
 

This material has been prepared by a sales or trading employee or agent of New Frontier Capital 
Markets and is, or is in the nature of, a solicitation. This material is not a research report prepared by 
New Frontier Capital Markets. By accepting this communication, you agree that you are an 
experienced user of the futures markets, capable of making independent trading decisions, and agree 
that you are not, and will not, rely solely on this communication in making trading decisions.  
 
DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY 
LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD 
INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR 
RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION 
INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION 
WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION 
SHOULD NOT BE CONSIDERED A SOLICITATION.  

 
The risk of loss in trading futures and/or options is substantial and each investor and/or trader must 

consider whether this is a suitable investment. Past performance, whether actual or indicated by 
simulated historical tests of strategies, is not indicative of future results. Trading advice is based on 
information taken from trades and statistical services and other sources that New Frontier Capital 

Markets believes are reliable. We do not guarantee that such information is accurate or complete and 
it should not be relied upon as such. Trading advice reflects our good faith judgment at a specific 

time and is subject to change without notice. There is no guarantee that the advice we give will result 
in profitable trades. 

https://www.nfcmarkets.com/nfc-research/
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